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CAMBRIDGE, Mass.--(BUSINESS WIRE)--Jul. 5, 2023-- Sarepta Therapeutics, Inc. (NASDAQ:SRPT), the leader in precision genetic medicine for
rare diseases, today announced it had completed the sale of its Rare Pediatric Disease Priority Review Voucher (PRV). Sarepta received a payment of
$102 million upon completion of the sale.

Sarepta was awarded the PRV following U.S. Food and Drug Administration (FDA) accelerated approval of ELEVIDYS (delandistrogene
moxeparvovec-rokl) for the treatment of ambulatory pediatric patients aged 4 through 5 years with Duchenne muscular dystrophy (DMD) with a
confirmed mutation in the DMD gene.

Under the Rare Pediatric Disease Priority Review Voucher Program, FDA awards priority review vouchers to sponsors of rare pediatric disease
product applications that meet certain criteria. The program is intended to encourage development of new drugs and biologics for the prevention and
treatment of rare pediatric diseases. PRVs can be redeemed to receive priority review of a subsequent marketing application for a different product,
sold or transferred.

Sarepta will invest proceeds from the sale of the PRV into our R&D efforts to support the development of more transformative therapies.

About Sarepta Therapeutics

Sarepta is on an urgent mission: engineer precision genetic medicine for rare diseases that devastate lives and cut futures short. We hold leadership
positions in Duchenne muscular dystrophy (DMD) and limb-girdle muscular dystrophies (LGMDs), and we currently have more than 40 programs in
various stages of development. Our vast pipeline is driven by our multi-platform Precision Genetic Medicine Engine in gene therapy, RNA and gene
editing. For more information, please visit www.sarepta.com or follow us on Twitter, LinkedIn, Instagram and Facebook.

Internet Posting of Information

We routinely post information that may be important to investors in the 'For Investors' section of our website at www.sarepta.com. We encourage
investors and potential investors to consult our website regularly for important information about us.

Forward-Looking Statements

This press release contains “forward-looking statements.” Any statements that are not statements of historical fact may be deemed to be forward-
looking statements. Words such as “believe,” “anticipate,” “plan,” “expect,” “will,” “may,” “intend,” “prepare,” “look,” “potential,” “possible” and similar
expressions are intended to identify forward-looking statements. These forward-looking statements include, without limitation, statements relating to
our future operations, business plans, priorities, and research and development programs, including the use of the proceeds from the sale.

These forward-looking statements involve risks and uncertainties, many of which are beyond our control. Actual results could materially differ from
those stated or implied by these forward-looking statements as a result of such risks and uncertainties. Known risk factors include the following: the
possible impact of regulations and regulatory decisions by the FDA and other regulatory agencies on our business, as well as the development of our
product candidates and our financial and contractual obligations; the commencement and completion of our clinical trials and announcement of results
may be delayed or prevented for a number of reasons, including, among others, denial by the regulatory agencies of permission to proceed with our
clinical trials, or placement of a clinical trial on hold, challenges in identifying, recruiting, enrolling and retaining patients to participate in clinical trials
and inadequate quantity or quality of supplies of a product candidate or other materials necessary to conduct clinical trials; we may not be able to
execute on our business plans, including meeting our expected or planned regulatory milestones and timelines, research and clinical development
plans, and bringing our product candidates to market, for various reasons, many of which may be outside of our control, including possible limitations
of company financial and other resources, manufacturing limitations that may not be anticipated or resolved for in a timely manner, regulatory, court or
agency decisions, such as decisions by the United States Patent and Trademark Office with respect to patents that cover our product candidates, and
the ongoing COVID-19 pandemic; and those risks identified under the heading “Risk Factors” in our most recent Annual Report on Form 10-K for the
year ended December 31, 2022 filed with the Securities and Exchange Commission (SEC) as well as other SEC filings made by the Company which
you are encouraged to review.

Any of the foregoing risks could materially and adversely affect the Company’s business, results of operations and the trading price of Sarepta’s
common stock. For a detailed description of risks and uncertainties Sarepta faces, you are encouraged to review the SEC filings made by Sarepta. We
caution investors not to place considerable reliance on the forward-looking statements contained in this press release. Sarepta does not undertake
any obligation to publicly update its forward-looking statements based on events or circumstances after the date hereof, except as required by law.
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